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IRA Holders Can Still Make 2010 Charitable Distributions

Persons aged 70%: or older can again enjoy tax savings by making charitable gifts
directly from their Individual Retirement Accounts (IRAs), thanks to a provision of the Tax
Relief, Unemployment Insurance Reauthorization, and Job Creation Act of 2010, which
was signed into law December 17, 2010. The act also allows charitable distributions
made from an IRA in January 2011 to be declared as 2010 gifts, should the IRA holder
wish to do so.

The December 17, 2010, law extends legislation originally adopted in 2006 and extended
in 2008 (that extension expired December 31, 2009). For a charitable gift made from an
Individual Retirement Account (IRA) not to be taxed as income, the following must be
true: ... Read more

back to top
Welcome to the Age of the New Normal

As an excuse not to change or do something differently, how often have you heard
someone in your organization say, "Well ... this is the way we've always done it!"

Well ... this is no time to be an ideologue, or, in other words, to be stuck in your old
habits and ways.

Partly due to the Great Recession, partly due to rapid advances in technology, and in
part due to changes in our cultural norms, we have entered into what | refer to as the Age
of the New Normal. And this New Normal is affecting every facet of how organizations
conduct their businesses, from raising funds to using new technologies to workplace
issues. ... Read more
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IRS Reports—What Was Done in 2010 and What's Planned for 2011

If you feel like the IRS might be watching you a little bit more closely these days, a new
report from the Exempt Organizations Division (EO) of the Tax Exempt and Government
Entities of the IRS provides some basis for that observation. EO Director Lois Lerner
outlines accomplishments in fiscal year (FY) 2010 and previews plans for FY 2011 in the
29-page report. It is worth reading the entire report to get an understanding of EO's
priorities, but below are some highlights.

What Happened in FY 2010. Increased Monitoring . The statistics show that IRS has
stepped up its efforts to check on charity compliance. For example: Audits of exempt

organizations increased from 7,861 in FY 2008 to 10,187 in FY 2009 (a 30 percent rise)
and to 11,449 in FY 2010 (another 12 percent). ... Read more
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First Webinar of 2011

e Jan. 19—Why It Is Important for YOU to Be Part of the GuideStar Exchange.
Register now
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Your Opinion, Please

What webinars or white paper topic do you want to see in 20117 Visit the Trust Blog to
weigh in and read what others are saying.

k to t

In This Issue

IRA Holders Can Still
Make 2010 Charitable
Distributions

Welcome to the Age of
the New Normal

IRS Reports—What Was
D in 2010 and What"

Planned for 2011

First Webinar of 2011

Get Your
Message Out

mvici

Live Webinar
Getting Behind the
Customer Experience
Wheel

Jan.12, 2 p.m. EST

Featured Tweet

@sethcohen33
Sent Jan 3, 2:26pm
I'm at 990 followers.
Does it make me a
#philanthropy nerd
that the first thing |
thought of is
@GuideStarUSA?

Join the Conversation

Find us on

Facebook
Ewikker

Bob Ottenhoff's Blo:


mailto:messages@guidestar.org
http://www.guidestar.org/
http://www.onlinegivingstudy.org/?utm_source=guidestar&utm_medium=banner&utm_campaign=January2011
http://www2.guidestar.org/rxa/news/articles/2006/2006-giving-season-and-the-pension-protection-act-of-2006.aspx
http://www2.guidestar.org/rxa/news/articles/2008/ira-charitable-rollover-extended.aspx
http://www2.guidestar.org/rxa/news/articles/2011/2010-ira-charitable-distributions.aspx
http://www2.guidestar.org/rxa/news/articles/2011/age-of-new-normal.aspx
http://www2.guidestar.org/rxa/news/articles/2011/irs-reports-2010-2011.aspx
http://www.facebook.com/pages/GuideStar-USA-Inc/100399840983
https://twitter.com/guidestarusa
http://ceo.guidestar.org/
http://trust.guidestar.org/

The Trust Blog

1.6 Million People Are Now Using GoodSearch Monthiyl e
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