** PUBLIC DISCLOSURE COPY **

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947{a){1) of the Internal Revenue Code (except private foundations)
P Do not enter social security numbers on this form as it may be made public.

OMB No. 1545-0047

Open to Public

990

Department of the Treasury

Internal Revenue Service p> Information about Form 990 and its instructions is at_www.irs. gov/form990, Inspection
A For the 2014 calendar year, or tax yearbeginning JUN 1, 2014 andending MAY 31, 2015
B gggﬁa ilf’ > C Name of organization D Employer identification number
ohehee. | RINGLING COLLEGE OF ART AND DESIGN, INC.
e e Doing business as 59-0637903
et Number and street {or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Final 2700 NORTH TAMIAMI TRAIL 941-351-5100
it City or town, state or province, country, and ZIP or foreign postal code G_Gross receipts § 78,955,908.
ren’d| SARASOTA, FL 34234 H(a) Is this a group retum
feRle- | £ Name and address of principal office: LARRY R. THOMPSON for subordinates? ___ [ ves XINo
pendns | SAME AS C ABOVE H{b) Ave ail subordinates includea? ] Yes [__] No
| Tax-exempt status: 501(c)3) [ ] 501(c) ( )« (insertno.) [ ] 4947(a)(1yor [ ] 527 If “No,” attach a list. (see instructions)
J Website: p» WWW.RINGLING.EDU Hi{c) Group exemption number P>

| L Year of formation; 19 31| M State of legal domicile: F L

K Form of organization: [ X ] Corporation [ | Trust [ | Association [ ] Other B>
| Part | |

Summary

o| 1 Briefly describe the organization's mission or most significant activities: RINGLING COLLEGE OF ART AND

e DESIGN IS A SMALL, PRIVATE COLLEGE OFFERING PROGRAMS LEADING TO

g 2 Check this box P D if the organization discontinued its operations or disposed of more than 25% of its net assets.

% 3 Number of voting members of the governing body (Part VI, line 1a) ... ... 3 37

g 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 36

| & Total number of individuals employed in calendar year 2014 (Part V, ine 2a) _..___...............ococcccerresvcrrresen 5 964

£| 6 Total number of volunteers (estimate if NECESSAIY) ......................cccooiooiroroereeeeeres e 6 387

%| 7 a Total unrelated business revenue from Part VIII, column (C), line 12 7a 13,398.

5 b Net unrelated business taxable income from Form 990-T, line34 . ... ... 7b 731.

Prior Year Current Year

o| 8 Contributions and grants (Part VIIL line 1) _____.._..........oovccivieiocsceerceron 14,342,141.| 16,832,493.

2| 9 Program service revenue (Part VIIl, ine 2Q) 56,751,864.| 57,815,665.

% 10 Investment income (Part VIIl, column (A), lines 3,4,and 7d) . 2,301,796. 2,067,139,

T 41 Other revenue (Part VI, column {A), lines 5, 6d, 8¢, 9¢, 10, and 11¢) 65,024. 48,397.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ... 73,460,825.| 76,763,694.
13 Grants and similar amounts paid {Part IX, column (A), lines 13) . 7,244,778. 9,312,892.
14 Benefits paid to or for members (Part IX, column (A), line d) 0. 0.

g| 15 Salaries, other compensation, employee benefits (Part IX, column {A), lines 5-10) 26,819,489.| 26,617,478.

2| 16a Professional fundraising fees (Part IX, column (A), line 11e) .. .. ... 0. 0.

§. b Total fundraising expenses (Part IX, column (D), line25) B __ 1,854,462.

W| 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) . 29,410,502.] 29,791,467.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) . . ... .. 63,474,769. 65,721,837,
19 Revenue less expenses. Subtract ling 18 from e 12 .....oiiiscsesieiissesseseesasies 9,986,056.] 11,041,857.

| Beginning of Current Year End of Year
20 Total assets (Part X, line 16) 199,572,175.) 209,467,063,
21 Total liabilities (Part X, line 26) 77,093,294, 75,462,824.
Net assets or fund balances. Subtract line 21 from liNe 20 ........co.ocooevvviceveieeee. 122,478,881.) 134,004,239.

Part 1l | Signature Block

Under penalties of perjury,tdeclare
true, correct, and compiéte. Declara

J

n of preparer (other

/

at | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, itis
oiifcer) is based on all-information of which preparer has any knowledge

} Tk PR /L/ /L
Sign gnature g6t 7/ / / / %{ Date 7 / /
Here } LARRY THOMPSON, PRESIDENT

Type or print name and title

Print/Type preparer's name i T 2016.04.08|23442:12 Check [:] PTIN
Paid KELLTANNE F. BENSON baw B opop P01345659
Preparer | Firm's name _p CHERRY BEKAERT LLP Firm's EIN E 56-0574444
Use Only [Firm'saddressy. 1111 METROPOLITAN AVE. STE. 1000

CHARLOTTE, NC 28204 Phone no.704-377-1678

May the IRS discuss this retum with the preparer shown above? (see instructions) .. ... Yes l:] No
432001 11-07-14  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2014)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION
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SCHEDULE M Noncash Contributions OMB No. 1545-0047

(Form 990) 20 1 4
P Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.
Department of the Treasury » Attach to Form 990. Open To Public
Internal Revenue Service P Information about Schedule M (Form 990) and its instructions is at_www.irs.gov/form990. Inspection
Name of the organization Employer identification number
RINGLING COLLEGE OF ART AND DESIGN, INC. 59-0637903
[Part] | Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIIl, line 1g
1 Art-Worksofart X 11 1,136,275. [FMV/APPRAISAL
2 Art- Historical treasures
3 Art- Fractional interests
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9 Securities - Publicly traded X 10 411,155. FMV
10 Securities - Closely held stock
11 Securities - Partnership, LLC, or
trustinterests .
12 Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures
14 Qualified conservation contribution - Other
15 Real estate - Residential .
16 Real estate - Commercial ...
17 Realestate-Other .. .
18 Collectibles .
19 Foodinventory .
20 Drugs and medical supplies ... ...
21 Taxidermy
22 Historical artifacts ..
23 Scientific specimens .
24 Archeological artifacts .
25 Other P ( COMPUTER EQUTI ) X 7 3,131,841, [FMV
26 Other P ( GIFTS ) X 77 37,255. [FMV
27 Other P ( )
28 Other P | )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 3
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which is not required to be used for
exempt purposes for the entire holding Period? 30a X
b If "Yes," describe the arrangement in Part Il.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 X

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? 32a X

b If "Yes," describe in Part II.
33 If the organization did not report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part Il.

LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2014)

432141
08-12-14



Schedule M (Form 990) 2014) RINGLING COLLEGE OF ART AND DESIGN, INC. 59-0637903 Page 2

Partll| Supplemental Information. provide the information required by Part |, lines 30b, 32b, and 33, and whether the organization
is reporting in Part I, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

432142 08-12-14 Schedule M (Form 990) (2014)



= OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ -

(Form 990 or 990-EZ2) Complete to provide information for responses to specific questions on 20 14

Form 990 or 990-EZ or to provide any additional information. .

Department of the Treasury P Attach to Form 990 or 990-EZ. Open to Public

Internal Revenue Service P> Information about Schedule O (Form 990 or 990-EZ) and its instructions is at_www.irs.gov/form990 Inspection

Name of the organization Employer identification number
RINGLING COLLEGE OF ART AND DESIGN, INC. 59-0637903

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

DEGREES THAT PREPARE STUDENTS TO BE DISCERNING VISUAL THINKERS AND

ETHICAL PRACTITIONERS IN THEIR CHOSEN AREA OF ART AND DESIGN.

RINGLING'S CURRICULUM BALANCES THE TEACHING OF TECHNICAL KNOWLEDGE AND

SKILLS WITH THE DEVELOPMENT OF CRITICAL, CONCEPTUAL AND CREATIVE

ABILITIES AND SUPPORTS COURSES THAT PROVIDE HISTORICAL, MULTICULTURAL,

GLOBAL AND FUTURE PERSPECTIVES.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

DESIGN, MOTION DESIGN, PHOTOGRAPHY, AND IMAGING. THE COLLEGE IS A

MEMBER OF THE ASSOCIATION OF INDEPENDENT COLLEGES OF ART AND DESIGN

(AICAD) AND IS ACCREDITED BY THE NATIONAL ASSOCIATION OF SCHOOLS OF ART

AND DESIGN (NASAD), THE SOUTHERN ASSOCIATION OF COLLEGES AND SCHOOLS

COMMISSION ON COLLEGES (SACSCOC) TO AWARD THE BACHELOR OF FINE ARTS

DEGREE AND BACHELOR OF ARTS DEGREE, AND BY THE FIRST PROFESSIONAL

DEGREE LEVEL BY THE COUNCIL FOR INTERIOR DESIGN ACCREDITATION (CIDA).

FORM 990, PART VI, SECTION B, LINE 11:

THE PUBLIC DISCLOSURE COPY IS PROVIDED TO THE BOARD OF TRUSTEES SO THAT THE

DONORS' REQUESTS TO REMAIN ANONYMOUS ARE GRANTED.

FORM 990, PART VI, SECTION B, LINE 12C:

THE COLLEGE ANNUALLY PROVIDES A CONFLICT OF INTEREST POLICY AND FORM TO

DISCLOSE ALL CONFLICTS OF INTEREST TO ALL TRUSTEES AND KEY EMPLOYEES.

THESE RESPONSES ARE REVIEWED TO DETERMINE IF THERE ARE ANY POTENTIAL ISSUES

OR ITEMS FOR DISCLOSURE. 1IN THE EVENT OF A POTENTIAL CONFLICT, THE TRUSTEE

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2014)

432211
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Schedule O (Form 990 or 990-EZ) (2014) Page 2
Name of the organization Employer identification number

RINGLING COLLEGE OF ART AND DESIGN, INC. 59-0637903

IN QUESTION WILL RECUSE THEMSELVES FROM ANY DISCUSSION OR VOTE.

FORM 990, PART VI, SECTION B, LINE 15:

THE PRESIDENT IS EVALUATED ANNUALLY BY THE EXECUTIVE COMMITTEE OF THE BOARD

OF TRUSTEES. THE COMPENSATION COMMITTEE, A SUB-COMMITTEE OF THE EXECUTIVE

COMMITTEE, IS RESPONSIBLE FOR THE ANNUAL EVALUATION, COMPENSATION,

PERSONNEL ACTIONS AND OTHER EMPLOYMENT ISSUES RELATED TO THE APPOINTMENT OF

THE PRESIDENT. THE COMMITTEE CONDUCTS AN ANNUAL PERFORMANCE APPRAISAL,

COLLECTS AND EVALUATES COMPARATIVE SALARY DATA FROM ASSOCIATION OF

INDEPENDENT COLLEGES OF ART AND DESIGN (AICAD), 990 DATA, AND PROVIDES A

RECOMMENDATION FOR THE PRESIDENT'S ANNUAL COMPENSATION TO THE EXECUTIVE

COMMITTEE. THE PROCESS REQUIRES THE PRESIDENT TO COMPLETE A

SELF-ASSESSMENT AND THE BOARD OF TRUSTEES MEMBERS TO COMPLETE PERFORMANCE

ASSESSMENT FORMS. THE COMPENSATION COMMITTEE REVIEWS THE ASSESSMENT AND

PREPARES A RECOMMENDATION FOR THE EXECUTIVE COMMITTEE. THE EXECUTIVE

COMMITTEE REVIEWS THE DELIBERATIONS WITH THE BOARD OF TRUSTEES.

THE PRESIDENT EVALUATES AND DETERMINES THE COMPENSATION OF EACH SENIOR

OFFICER USING AICAD DATA AND THE RESULTS OF THE PERFORMANCE REVIEW. THE

VICE PRESIDENT FOR FINANCE AND ADMINISTRATION, THE VICE PRESIDENT FOR

ACADEMIC AFFAIRS, THE VICE PRESIDENT FOR HUMAN AND ORGANIZATIONAL

DEVELOPMENT, THE VICE PRESIDENT FOR ADVANCEMENT, AND THE VICE PRESIDENT FOR

STUDENT LIFE ARE SENIOR OFFICERS. IT IS THE POLICY OF THE COLLEGE TO

EVALUATE THE EFFECTIVENESS OF ALL STAFF THROUGH THE PERFORMANCE EVALUATION

PROCESS. EACH SENIOR OFFICER COMPLETES AN ANNUAL REPORT FOR THE

PRESIDENT'S REVIEW. THE PRESIDENT REVIEWS THE COMPARATIVE DATA FOR EACH OF

THE SENIOR OFFICERS WITH THE COMPENSATION COMMITTEE.

DOCUMENTATION INCLUDES NOTES TAKEN AT THE COMPENSATION COMMITTEE OF DATA

REVIEW AND DELIBERATIONS. ANNUAL ASSESSMENT DOCUMENTS FOR THE PRESIDENT

Oa 8744 Schedule O (Form 990 or 990-EZ) (2014)




Schedule O (Form 990 or 990-EZ) (2014) Page 2
Name of the organization Employer identification number

RINGLING COLLEGE OF ART AND DESIGN, INC. 59-0637903

ARE ALSO MAINTAINED.

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION'S GOVERNING DOCUMENTS AND CONFLICT OF INTEREST POLICY ARE

AVATLABLE TO THE PUBLIC UPON REQUEST.

FORM 990, PART XTI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENTS -178,061.
CHANGE IN VALUE OF GIFTED ARTWORK -26,500.
TOTAL TO FORM 990, PART XI, LINE 9 -204,561.

06874 Schedule O (Form 990 or 990-EZ) (2014)





